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IjZdlbq_kdh_ aZgylb_ � �� 

«Nbdlb\gu_ i_j_f_ggu_ª 

Bgh]^Z g_h[oh^bfh \dexq_gb_ \ j_]j_kkbhggmx fh^_ev h^ghc beb [he__ dZq_�

kl\_gguo i_j_f_gguo �gZijbf_j� jZa^_e_gb_ ih ihem� fm`kdhc b `_gkdbc� ih mjh\�

gx h[jZah\Zgby� h[s__ b ijhn_kkbhgZevgh_ b l�^��� :evl_jgZlb\gh fh`_l ihgZ^h�

[blvky k^_eZlv dZq_kl\_ggh_ jZaebqb_ f_`^m gZ[ex^_gbyfb h^gbo b l_o `_ ^Zgguo�

LZd� _keb ijh\_jy_lky \aZbfhk\yav f_`^m jZaf_jhf dhfiZgbb b f_kyqgufb ^hoh^Zfb

ih Zdpbyf� fh`_l [ulv `_eZl_evguf \dexq_gb_ dZq_kl\_gghc i_j_f_gghc� ij_^klZ\-
eyxs_c f_kyp yg\Zjv� ih ijbqbg_ ohjhrh ba\_klgh]h ©yg\Zjkdh]h wnn_dlZª \h \j_�

f_gguo jy^Zo ^hoh^h\ ih p_gguf [mfZ]Zf� >Zgguc ©yg\Zjkdbc wnn_dlª - wlh n_gh�
f_g� aZdexqZxsbcky \ lhf� qlh kj_^gb_ ^hoh^u ih Zdpbyf� hkh[_ggh g_[hevrbo

dhfiZgbc� \ kj_^g_f \ur_ \ yg\Zj_� q_f \ ^jm]b_ f_kypu� LZdbf h[jZahf� _keb fu

jZkkfZljb\Z_f yg\Zjkdb_ gZ[ex^_gby dZd dZq_kl\_ggh hlebqgu_ hl ^jm]bo gZ[ex^_gbc�

nbdlb\gZy i_j_f_ggZy )(D iha\hebl ijhba\_klb ih^h[gh_ dZq_kl\_ggh_ jZaebqb_� 

Nbdlb\gu_ i_j_f_ggu_ [u\Zxl ^\mo lbih\ - k^\b]Z b gZdehgZ� Nbdlb\gZy i_�

j_f_ggZy k^\b]Z - wlh i_j_f_ggZy� dhlhjZy f_gy_l lhqdm i_j_k_q_gby ebgbb j_]j_k�

kbb k hkvx hj^bgZl \ kemqZ_ ijbf_g_gby dZq_kl\_gghc i_j_f_gghc �jbk� ���� Nbd�

lb\gZy i_j_f_ggZy gZdehgZ - wlh lZ i_j_f_ggZy� dhlhjZy baf_gy_l gZdehg ebgbb j_]�
j_kkbb \ kemqZ_ bkihevah\Zgby dZq_kl\_gghc i_j_f_gghc �jbk� ���� H[Z lbiZ nbdlb\�

guo i_j_f_gguo [m^ml bf_lv agZq_gb_ 1+  beb 1− , dh]^Z gZ[ex^_gby ^Zgguo kh\�
iZ^Zxl k mf_klghc dhebq_kl\_gghc i_j_f_gghc� gh [m^ml bf_lv gme_\h_ agZq_gb_

ijb kh\iZ^_gbb k gZ[ex^_gbyfb� ]^_ wlZ dZq_kl\_ggZy i_j_f_ggZy hlkmlkl\m_l�  

 

 

 

Jbk� �9. Jbk� 70. 

Ijbf_j �� Ih ^Zgguf ijbf_jZ � �nZce example_01.xls.� ^Zlv bgl_jij_lZpbx

[bgZjguf� ©nbdlb\gufª i_j_f_gguf� ijbgbfZxsbf agZq_gby � beb �� floor – ijb�

gbfZ_l agZq_gb_ �� _keb d\ZjlbjZ jZkiheh`_gZ gZ i_j\hf beb ihke_^g_f wlZ`_� cat –
ijbgbfZ_l agZq_gb_ �� _keb d\ZjlbjZ gZoh^blky \ dbjibqghf ^hf_� 

Ihkljhbf j_]j_kkbhggh_ mjZ\g_gb_ \b^Z LS PRICE C CAT FLOOR �jbk ����

L_f kZfuf fu ij_^iheZ]Z_f �ohly \ ^_ckl\bl_evghklb wlh fh`_l [ulv b g_ lZd�� qlh

gZ p_gm d\Zjlbju hdZau\Zxl \ebygb_ lhevdh ^\_� mdZaZggu_ \ur_� khklZ\eyxsb_� <

j_amevlZl_ ihemqblky mjZ\g_gb_ ke_^mxs_]h \b^Z �jbk ����  

εββα +++= FLOORCATPRICE 21 . 
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Jbk� 71.  

 

Jbk� ��� 

Bkihevamy j_amevlZlu hp_gb\Zgby mjZ\g_gby� kh^_j`Zsb_ky \ nhjf_ \u\h^Z

�jbk� ���� fh`gh aZibkZlv lZdh_ mjZ\g_gb_� 

FLOORCATPRICE •+•+= 643678,447126,1304598,32 . 

DZd `_ fh`gh bgl_jij_lbjh\Zlv ihemq_ggu_ j_amevlZlu" Ihemq_gguc dhwnnb�

pb_gl ijb CAT hagZqZ_l� qlh d\Zjlbju \ dbjibqguo ^hfZo klhyl \ kj_^g_f gZ ������

^hjh`_ ZgZeh]bqguo d\Zjlbj \ iZg_evguo ^hfZo� Dhwnnbpb_gl ijb FLOOR fh`_l

[ulv bgl_jij_lbjh\Zg lZd� d\Zjlbju gZ g_ i_j\hf�ihke_^g_f wlZ`Zo klhyl \ kj_^g_f

gZ ����� ^hjh`_ ZgZeh]bqguo� jZkiheh`_gguo gZ i_j\hf�ihke_^g_f wlZ`Zo� 


